


platform (sf.taobao.com) that part of the Company's shares held by Pengze Trading and



it is expected that this will not lead to a change in the company's Control.

This auction matter is still in the public notice stage. Subsequently, it may involve
bidding, payment, equity change and transfer and other procedures. The auction result
is still uncertain. The Company will continue to pay attention to the progress of the
above matter, strictly fulfill the information disclosure obligations in accordance with
relevant laws, regulations and normative documents in a timely manner.

The Company solemnly reminds investors that the designated media for
information disclosure are China Securities Journal, Shanghai Securities Journal,
Securities Daily, Securities Times, and the Shanghai Stock Exchange website (www.sse.
com.cn). All information of the Company shall be subject to the relevant
announcements published on the designated media mentioned above. Investors are

advised to invest rationally and pay attention to investment risks.

It is hereby announced.

Board of Directors of Ningbo Shanshan Co., Ltd.
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