Ningbo Shanshan Co., Ltd.
Announcement on Supplementary Shares Pledge for
Non-Public Offering of Convertible Corporate Bonds

by the Controlling Shareholder

Important Notice:

® Shanshan Group Co., Ltd. (“Shanshan Group”) holds 782,222,036 shares of
Ningbo Shanshan Co., Ltd. (“the Company”), accounting for 34.55% of the total share
capital of the Company. Prior to completion of the shares pledge, Shanshan Group
holds 553,043,870 shares of the Company pledged, accounting for 70.70% of the total
shares of the Company it holds and 24.43% of the total share capital of the Company.
After completion of the shares pledge, Shanshan Group will have 566,043,870 shares
of the Company pledged (including the shares pledged this time), accounting for
72.36% of the total shares of the Company it holds and 25.00% of the total share
capital of the Company.

)
On August 22, 2023, Shanshan Group received the relevant pledge certificate

issued by


http://www.ssgf.net/uploads/20230818/1a661f61fff0b09ca66e094a47d4fdbe.pdf
http://www.ssgf.net/uploads/20230818/1a661f61fff0b09ca66e094a47d4fdbe.pdf
http://www.ssgf.net/uploads/20230818/1a661f61fff0b09ca66e094a47d4fdbe.pdf

1. Basic information of the share pledge
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It is hereby announced.

Board of Directors of Ningbo Shanshan Co., Ltd.
22 August 2023



