
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO THE
UNITED STATES, AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL
TO DISTRIBUTE THIS ANNOUNCEMENT. THIS ANNOUNCEMENT IS NOT A PROSPECTUS AND NOT AN OFFER OF
SECURITIES FOR SALE IN ANY JURISDICTION, INCLUDING, WITHOUT LIMITATION, IN OR INTO THE UNITED STATES,
AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR THE PEOPLE'S REPUBLIC OF CHINA.

EŝŶŐďŽ ^ŚĂŶƐŚĂŶ �Ž͕͘ >ƚĚ ůĂƵŶĐŚĞƐ ƚŚĞ OĨĨĞƌŝŶŐ ŽĨ '�Zs ƌĞƉƌĞƐĞŶƚŝŶŐ � ^ŚĂƌĞƐ ŽŶ ^/y

^ǁŝƐƐ �ǆĐŚĂŶŐĞ ĂŶĚ ƐĞƚƐ ƉƌŝĐĞ ƌĂŶŐĞ ďĞƚǁĞĞŶ h^� ϮϬ͘ϲϰ ĂŶĚ h^� ϮϮ͘ϬϬ ƉĞƌ '�Z

Shanghai, China, ϮϮ :ƵůǇ 2022 – EŝŶŐďŽ ^ŚĂŶƐŚĂŶ �Ž͕͘ >ƚĚ͘ ;͞EŝŶŐďŽ ^ŚĂŶƐŚĂŶ͕͟ Žƌ ͞ƚŚĞ �ŽŵƉĂŶǇ͟Ϳ͕ Ă ŐůŽďĂů
ůĞĂĚŝŶŐ ĂĚǀĂŶĐĞĚ ŵĂƚĞƌŝĂů ŵĂŶƵĨĂĐƚƵƌĞƌ ǁŝƚŚ �Ͳ^ŚĂƌĞƐ ůŝƐƚĞĚ ŽŶ ^ŚĂŶŐŚĂŝ ^ƚŽĐŬ �ǆĐŚĂŶŐĞ͕ ƚŽĚĂǇ ůĂƵŶĐŚĞĚ Ă
ƉƌŝǀĂƚĞ ƉůĂĐĞŵĞŶƚ ;ƚŚĞ ͞KĨĨĞƌŝŶŐ͟Ϳ ŽĨ '�ZƐ ƚŽ ďĞ ůŝƐƚĞĚ ŽŶ ^/y ^ǁŝƐƐ �ǆĐŚĂŶŐĞ �' ;͞^/y ^ǁŝƐƐ �ǆĐŚĂŶŐĞ͟Ϳ͘

 The Offering is expected to consist of up to approximately ϵ͕ϲϵϰ͕ϮϵϮ Global Depository Receipts (“GDRs”) to
approximately ϭϵ͕ϯϴϴ͕ϱϴϰ GDRs representing A Shares of the Company on the date of pricing of the Offering based
on demand.

 One (1) GDR represents an interest in ĨŝǀĞ ;ϱͿ A Shares of the Companǃ䈀a
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