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22.42 115.07 128.94
111.22 47.16%
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58.20
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134.85
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2,440,098.13 2,501,582.72 2,344,882.10
1,289,369.62 1,362,045.22 1,252,227.12
47.16% 45.55% 46.60%
LG
LCD
LG
30%
16
2020 3 31
2020 3 2020 3 31
2,440,098.13 3,399,799.40
1,150,728.51 1,796,841.52
1,289,369.62 1,602,957.88
47.16% 52.85%
16
b.
2020 1-3 2019 2018
219,533.52 988,583.87 1,035,021.93
EBIT 37,568.83 145,254.68 92,919.80
EBITDA 50,808.44 198,794.12 149,799.34
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2020 3 31

63.29% 2,011,235.71 772,316.63
74.14% 263,763.64 75,220.92
2020 7 10 11,691.22
2,944.45
8,746.77 7.18% 145,555.69
36,658.40 0%
2020 3 31 375.99
25.01%
2020 7 10
39.54 600155
12,483.63 19.78 002468 11,318.83
19.76 13
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B.
80% 6.16
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20%
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2020 6 28
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b. LG Display

LG Display

TCL
Mini-LED Mirco-LED

80%

OLED
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LG Display

TFT-LCD
IPS OLED
IT
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3D IGZO LTPS
AMOLED OLED

B.

LG LG Fuji film

corporation Marubeni Corporation The Nippon Synthetic Chemical Indus ~ Konica

Minolta, Inc 60%
a. LG
LG LG
OLED OLED

b Fuji film corporation

Fuji film corporation

c. Marubeni Corporation

Marubeni Corporation

d. The Nippon Synthetic Chemical Indus

The Nippon Synthetic Chemical Indus
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e. Konica Minolta, Inc

Konica Minolta, Inc

2019 2 LCD
2019
7MCID 19 > Tm <04819D8-10<1BA
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LCD
LG
2018 2019 2020 1-3
198,794.12 50,808.44
B.
a.
2009
4 2,300mm
b.
1,079
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EBITDA 149,799.34
1,960mm

1 2,600mm

LCD
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LG
A.
LG
LG Display LG
LG
Display
LG LG Display
LCD
LCD
LG
LGD LCD
B.
LG
LG

LG
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36.61%

LGD

LG Display

40.62%

33.95%

42.64%

LG Display

25.53%

LG Display

LCD

38.59%

LCD

LG
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LG 15%-20%

LG LG
PSA PVA TAC

70%

PVA
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LG PSA LCD
PSA
PVA
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LG PSA
15%-20% LG
LG

LG
FUJIMORI Sun A. Karen DNP TOPPAN
PSA Soken
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%

2020 1-3 2019 — 2018
1 34.54 31.85 2554
2 | LG Display 25, 33.95 36.61
3 A 147 8.43 7.80
4 -~ 9.96 6.97 111
5 3.44 4.93 5.67
85.94 86.12 76.73
LCD
LG Display LCD LCD
Displaysearch 7 90%
50%
B
LG 2018 2020 1-3
568,898.13 477,134.79
96,757.75
|| | 2020 13 || 2019 2018
1 LG Chem Ltd. 38.59 42.64 40.62
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	立信会计师事务所（特殊普通合伙）《关于对宁波杉杉股份有限公司重大资产购买预案信息披露的问询函》的专项意见（信会师函字【2020】第ZA439号）
	BG2020函ZA439报告0709
	一、关于本次交易方案
	二、关于标的资产经营及财务情况
	5、预案披露，2019年度标的资产总资产、净资产同比分别增加35%、9.2%，但2020年一季度总资产期末较期初减少15%。请公司补充披露：（1）标的资产报告期内经营活动现金流 、毛利率、产销量、主要客户和供应商等情况；（2）分析总资产等财务数据各期波动较大的原因和合理性；（3）结合偏光片行业的风险现状、发展趋势、终端消费需求变化、竞争对手情况，分析标的资产盈利能力情况和核心竞争能力；（4）交易标的涉及正在整合的业务和资产，说明交易标的目前整合进度和预计整合完成时间，相关业务和资产是否具有独立性，...
	7、预案披露，标的公司下游客户主要为LG Display等LCD制造啄瘵䵒⽃潵湴‶⽆楲Ⅎ㥾
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